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in this market. That advice was given
‘on the su tlon that the Amasaterdam
bonds and the New York issue were eX-

netly alike, permitting at times a prof-

{table wrbitrage. The point that there
was no market In this country for the
Amsterdam issue, the only market of
which would be in Holland or London,
and that the Amsterdam bonds would
not be u good delivery In thls market
was made yesterday. It was pointed
it that the denominations of the Am-
Stordam loan were 500 and 1,000 gullders.
The Now York issue was in denomina-
tion of 52,0600 gullders, approximately
§1,000,

L 1
New Haven Mnatuarity.
Although the Government has made

no announcement, bankers here under-
stand that the Interstate Commerce

Commission has rejected the New Ha-

ven Rallrond's application for a Gov-
ernment loan of 11,600,000, and that It

* is devoting consideration to the appl-

eatlon for permission to endeavor to
get foreign holders of Its  $27,558,000
Eu n loan, due in April, to agrea
to an extension of its maturity at a
higher rate of Interest, Bhould such
& virnadnt Tamks S 10 4o 18 Ber, SOIE.
LY oan for to par cont.
of the total maturity, as it la under-
stood that the holders wbroad would
not agres to an extenslon without n
onsh payment of principal. In order to
get an extension before its maturity
bankers belleve that the Interstate Com-
merce n's decislon will have
to be handed down sgoon. Inguiry in
Washington brought forth the statement
that both applications of the New Ha-
ven were pending, but more than inti-
mation to the effect that the Govern-
ment will not advance $3L7100,000 or any
thing approaching such & sum has been
received in New York.

New #1,000,000 Sugar Offering.

Lawrence Turnure & Co. and A. Ise-
Iin & Co. are offering a new fssue of
$1,000,000 of the New Nlquero Sugar Com-
pany's first mortgage ten year 7 per
eent. sinking fund gold bonds, dated
January 1, 1922, and due in ten years,
at 85% and interest, to yield 7.66 per
cent. The company's net earnings for
fieven years ended with July 3, 1821,
after deprecintion, averaged more than
twelve timea the annual interest charges
on the lssue.

Southern Franee Raill Issue,

A syndicate I8 belng formed by A,
Iselin & Co., Hemphill, Noyes & Co.
and Halsey, Stuart & Co., Ine., to cffer
25,000,000 francs of the 6 per cent, Yonus,
forelgn series, of the Midi Rallrond
Company (Compagnie des Chemins de
Fer du Midi),

A, B, A, Ankn §10,000,000 Loan.

The Atlanta, Birmingham and At
lantic Rallway has aprlied to the Inter-
#tate Commerece Comnussion for a fif-
teon year loan of tmm.m to meot cer-
tain  bonded | a retira  re-
eaivers’ certificates ana supply work-
ing eaplial for its operation. Applica-
tion for & loan eof ihat magaitmde
amounis virtually to o request that the
Government reorganiye the road and
beeome s banker.

Mock Island Holders Called.

The Central Unien Trust Company
snd David R. Francls, trustees for rha
Nock laland Rallway's first and refund.
Ing mortgnge, and some holders of ita
honds have been nsked to appear on
March 11 before Judge Carpenter in the
Federal Court in Chlcago to show cause
why n clause praventing junlor encim-
brances an  the company’'s proparty
ghould not be removed from the lndon-
ture of that mortgnge. The outatand-
ing bonds amount to $94,041,100. Holdars
of $15,000000 of the bonds have cons
gented to the removal of the claume,
socording to the eompany. If the com-
pany sueceeds in Its agtion to strile out
tha clause (t has no Immediate Inten-
tion of placing a Junlor encumbranca
on the proporty, but tha way will he
opened {f nocessity should arise,

offer Traction Bonds.
An lgsune of $865,000 of the Phlla-
dalphila Rapld sit Systern, Darby,

Medin and Chester Street Rallway Com-
pany’'s first mortgage 4% per cent. pold

wus wold yostorday at 811 and
acerued Interest to yield more than 6%
per cent. by Harvey Flsk & Sons, Inc,
and Cossntt & Co, They are dated
July 1, 1804, due on July 1, 1939, and
ruarantoed ax to thelr princlpal und In-
tereat by the Philndelphla Iapld Transit
Company's Indorsement,

Massnchuscttn Bonds Awarded.

The Treasurer of the Commonwealth
of Massachusetts opencd yeaterday bida
for $1,076,000 of ita wserial bonds at
rates of 4 to 4% per cent. for fOve ls-
si'os and the award on the hest hid
of 102,080 went to Merrlll, Oldham &

0. and I, L. Day & Co.

Loa Angelen Bonds Nearly Sold.

The syndleate which offered In the
first part of (hin week 513,500,000 of
t.on Angoles A reported yesterday
that thelr matacities up to 1963 had
heen disteibuted and that a large por-
tion of thelr other maturitlea betwean
I6R and 1962 had Yeen largely dls-
vossd of.
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BONDS IN STOCK EXCHANGE

1082, 1821, 1920,
. $18,297,000  $8,602,000  §12,952,000
. 715883000 630,378,000  T17,807,000
mcm OF LIBERTY BONDS. .
Net
Bid. Asked. . Last. Chgs.
Rg 10's 1932-47)... 00 9700 ..
e i ' a L Sl S 884 0684 gﬁ; 9u84 +.04
97.30 97.50 ua 1 s veeduan e R, : : 10 —.2
9704 97.26 17 38 4 (1937-33).. .. 9656 9740 96.06 9710 .14
40 9748 c.u 244 1t ov. 4 s(mz 47) 9796 97Hd4 97.86 9748 +.15
kel s i 8 1st ov. 4 rli 08 9708 9706 97.06 -+.06
8726 9728 445 865 2d cv. 4%s (1827-42) §7.10 9728 8714 9728 .14
7 Ay 3 30 oy, 4K YeR...... D100 9T.06 97.06 97.06 .22
9840 9831 456 1,421 8d 4%a (1928)...... 98.14 9824 H&14 0820 .02
e e ov 18 33 4Ke reg......... 9796 98.02 0788 95.03 .02
98.50 99.00 .. 1 1st-2d 4348 (1927-42) 9850 98.50 9350 9850 —.50
87.64 97.56 446 8,674 4th 4%s um-.-.s}... 9746 G7.56 0742 97.54 +.14
35 10036 450 94 Vie 4ha (1622.33) :ﬁogmz.s:z:’eﬁ o iy
100.28 1 450 4 § (1922-23). i
.;' '” svu-.;g rem. ... .. 100,18 100.16 m:s.:now +.04
100,02 100.08 973 100 Vic, 38%s (1522-28)..100.02 100.02 100,02 100.02 +.02
FOREIGN,
1 da TR
ugltb Chfls 8 1080] Denmark 8¢ &5 Ju;mm‘g,- u?&

WHEAT GROWERS UNITE
FOR POOLING SALE PLAN

State c..m Organiza-
tions in Fold.

Daxven, March 3.—A fedaration of all
the State wheat gre perative so-
cletles on the 100 per ecent. pooling plan,
to be known as the Amerlean Wheat
Growers Assoclation, resulted from a
meries of f that ded here
to-day, The membership, Ita officers
say, controls between 75,000,000 and
60,000,000 bushels of wheat with other
States yet to join the organimation.

In additlon the conference resuited in
removing the antagoniam that has boen
growing bhetween BState organizations
and the United States Grain Growers
Ine., it was ann

Detalls of the federation provide for
the establishment of & zoning aystem
for handling wheat. The federation will
function as soon as o zone, consisting
of two or more State organisalions, is

[ formed. The Northwest Wheat Growers

Assoclation now Is organized and has
been operuting for two yeurs and is
the first zone of the federation.

BIG GERMAN INVESTORS
BRING BOCHUM BOOM

Stinnes Plans Steel Works;
Krupps Sink Coal Shaft.

Special Cable to Tie New Yorx HEman.
Ceopyright, 1022, by Tuw New Youx Hxsatp.

New York Herald Burenu, |
Bertin, Mareh 3. {

Bochum, In the heart of the Industrinl
district of Westphalla, Is having an ex-
traordinary boom. Hugo Stinpes s in-
vesting  1,00,000,60 msrks, ashoot 85,-
000,000, In new steel and rolling mills
there, while four coal companleés, Inglud-
Ing the Krupp interests, will sink an-
other shaft at o cost of about another
1,000,0000,000 marke,

The chomical factorles in Bochum
belonging to the Lothringen and Ba-

iod | dische Anfline and Soda Company also
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will be enlarged.

DU PONT TAX SUIT IS HEARD,
v.

§8. Attorney Says Company’s
Equity Actlon is Illegnl,
PHILADELPHIA, March 3.—Hearing was

F held in Federul District Court to-day on

a motion by United States Altorney
Hughea of Delaware, for the dismissal
of the sult iIn equity of Alfred 1. du
Pont of Wlilmington, agsainst Harry T.
Graham, collector of internal
for Delaware.

Du Pont filed the sult on bLehalf of |
himself and other stockholders of the
E. I, du Pont de Memours Company, to
restrain Graham from collecting addi=
tlonal Income taxes from the stockhold-
ers for 1815 on stock distributed as di-
vidénds, The umount Involved was sald
to be between $10,000,000 apd $12,000,-
000. Counsel for Du Pont contended tha
Government i3 barred from collecting
the taxes by the statute of limitations
becauge the assessment was not made
within five years of .tha time the taxes
accrued,

Federal Attorney Hughes contended
that such an equity soit is not per-
mitted by Federal statutes,

KANSAS CASUALTY RECEIVER.

Wionrra, Kan, March 3.—A recelver-
shlp was  established for the Knnsas

Casualty and Surety Company here yes-  §2
atow k- |

terday on the petitlon of two
holders, who allege the businees had o
deprechiated, due largely to dlssension
among the stockholders and officers, un-
til the premium Income is below oyer-

PROFIT TAKING NIPS | =
ADVANCE IN WHEAT &=

Better Crop Reports Also Help
Sethack After an Early
Upturn. ;

Cricano, Mareh 3. —Under prossurs
from heavy selling to realize profits the
wheat market to-duy, affected also by
favorable crop reports, fell of somewhat
in price.’ The close was unsettled at
% to T cent pet lower, with May
BLAT% to $1.40% nnd July §1.23% to
$1.2215. Corn finished 3 to %O@%
cent down and onts off 3 to 1§ cent.
Provisions ended from 7 cents decline to
15 cents advance,

Selling by holders of wheat was pre-
eaded by a materlal advance in prices
early, based chiefly on fresh upturns at
Liverpool and on gossip that forelgnera
had been purchasing breadstuffs liber-
ally overnight. The rise here proved
tempting to many owners who had
bought at lower levels recently, but it
was an hour Iater Wefora the market
turned unmistakably down grade. Re-
ports putting the condition of the domes-
tic winter ecrop of wheatsat T7.8 on
March 1, ax agalnst 78 on December 1,
became current at this juncturs, It RS |
pointed out, too, that 10,000,000 bushels
of wheat had accumulated at Kansas
City and clrcumstanovs were at presont
such as to permit shipments from there
to Chicago at & profit, Talik of prospec-
tive hetter demand from domestic milly,
however, and of fresh export business
to-day lhmlped a pilly at the last.

Corn and oats wers mainly swayed
by wheat. In adidtion demand for corn
was reported as amall, |

Irregularities In provision values ap- |
peared to be due to the confllet resulring
from st adyvance in hogs end a decline

revonue |

u; l‘:“" aa. wheat, bundled, 337;
INTERIOR RECEIPTS.

Wheat, Corn, b?;f:n
725,000

700,000

Corn

Yosterday .......

Lant week.......
Last YOUT. .40 257,000 1,002,

STANDARDHASN'T HEARD
OF CZECH CANCELLATION

Statement Denies Any At-
tempt at Qil Monopoly.

Offlcials of the Standard Ol Com-
pany of Naw Jersey issued a statement
yesterday declaring they had no knowl-
edge of a reported cancellation of a
eontraet made by the Franco-American
Ol Company, & forelgn subsidiary, with
the Czecho-Slovakian Government.

“This s the only intimation recelved
by the Standard Ofl Company," sald
the statement, referring to news dis-
patches printed yesterday morning,
“that a contract made with the Gov-
ernment of Czecho-Slovakia by the
Franco-American Oil Company had not
been ratified nfter signature by both
parties, The dispatch referred to, as
well as all previous stories dealing with
this slituation, I8 in error in its refer-
ence to a manopoly. Tha coutract in
no way concerns the sale, lmport or
export of oll

YAt the request of officials of the
Czecho-Slovakian Government the
French  subsidinry of this company
agreed to form a new company in which
a large part of the s2tock would be
held by the Government of Czecho-
Slovakia pnd citizens of that country
for the exploration of terrvitory In which
thera might be oll. A small production
is mlready obtained in that country, but
the concession covered only the unex-
plored araas,

“It was to run for thirty years and
called for the expenditure of a large
sum of money by the new company
in exploitation work, with a liberal pro-
vision for the Government's participa-
tion in oil ebtained. No monopoly of
any kind was econtemplated and the
proposed agreement had no bearing on
the marketing of ofl in Coecho-8Blovakia,
This company was in no different posl-
tlon than any other oil company in tha
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22 NEW RULES AFFECT
RAIL WIRE OPERATORS

Labor Board Makes Changes|
in Hours and Qvertime.

CHIcAo0, March 3.—A code of twenty-
two rules goverding hours and working
conditions of telegraph and telephone
cperators on raflways all over the coun-
try was promulgated by the railroad
labor board to-night. The rules become
effective March 16.

Obliterating the practice of time and
one-half pay Jor all work over eight
hours, the board ordered only straight
time for the first nine hours, with time
and one-half thereafter, and permitted
Institution of split tricks, with elght
hours work over a porlod of twelys
hours., Previously only agents operating
telephones and recelving loss than $60 a
month were on a split trick basla,

Elght hours iz specified as a day's
work in principle, with Sunday and holi-
days to be pald for at the ususl pro rata
rate except that a minlmum of two
hours' pay at time and ene-half will Lo
given for work on these dnys.

GOETHALS MAY TAKE
MUSCLE SHOALS WORK

To Supervise Project if Eng-
strum Offer Is Accepted.

Wasnmixerox, March 2 (Assoclated
Press).—~George W. Goethals will take
personal charge of the development of
the Government's war made projecta at
Muscle Shoals in the event of the offer
of Froderick 1. Engstrum, North Caro-
ilina shipbuilder and engineer, for lease
and completion of the Alabama proper-
tiea, 18 accepted by Congress, He al-
ready hos sgreed, It was pdded, to ne-
| cept the task of completing the great
dam at Muscle Shoals and other projects
there for Mr. Engstrum.

The announcement of the agreement
between Mr. Engatrum and Mr, Goethals
was mads by Marlon Butler, former
Senator from North Carolina, In testl-
mony given to the House Miiltary Com-
mittes on the proposal which was under
conslderation as & competitor to those
submitted by Henry Ford and the Ala-
bama Power Company for puréhase and
lease of the Musecls shoals projects

WOOL.

Bogroy, March 3.—The
Bulletin will say to-morrow :
“The flnal wool auctlon held by the
Government here Thursday was the
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DIVIDENDS AND INTEREST.
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C. A. PEACOCEK, Seerstary
THE DELAWARE & HAUDSON COMPANY.

A |

A gquarteriy fvidand of TWO AND ONE-
QUARTER (24%) PFER OENT. ou the cap-
ftal stock of this Company will be pmid at
the office of the Oompany, 38 Nowmu Eirest,
inn this city, on and after Monday, March 20,
1622, to stockhelders of recerd at close of
busiiness to-day

Ey order of Lhe Board of Managers.

W. H. DAVIES, 'rnmnm

UNIVERSAL LEAY TOBACCO €O, INC.
The re ula- quarterly dividend of "" on tha
Frofe Stock of Unilversal Leaf Tobacco
Company, Ine., has becn declared pavable
April fat, 1622 to Preferred Stoviholders of
recnrd at the closs of business March 28nd,
m-»n €. M, DOZIER, Betretary.
l'\'ﬂ'IlHAL LEAY TOHACCO CO,, INC.
A dividend of 3% for the gquarter on the
Common Stockt of the Universal Leaf To-
bacco Company, Ine., has been declared, pay-
aule April 1s1, 1922, 1o the Comnien B{-au:—
holders of reeord at the close of business
March £2Zud, 10032,
¢, M. DOZIER, Secrotary.

AMERICAN CAN CO.

A quarterly dividend of one and three-quars
tors per cent. has been doclared on the Pre-
ferred Btock of this Company, payable April
1st, 1022, to Stockhelders of record at the
close of businoss March 10th, 1022, Transfor
Books will reminin open. Cheoks matled.

R. H. IEMON, Becretury & Treasurer,

rather on the casy zlde If anything. The
woaol acution, with prices par to § per
cent. up as compared with the February
szle, showed, however, that thero is un-
derlying strength in the wool gituation
still, The goods market and the clothing
market nre still in sharp contrast with
the strength In the raw material,

“In the West buylug continues !D
drag, growers belng very strong In thelr
ideas of value, while the dealers are less
cager to pay the high prices to which
the market has risen so suddenly.”
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